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Dear Sir/Madam, 
 
With reference to the above captioned subject, please find enclosed newspaper publication in 
following mentioned newspapers on Tuesday, August 13, 2024: Mint and Financial Express (English) 
and Loksatta (Marathi), containing Unaudited Financial Results (Standalone and Consolidated) for the 
quarter ended June 30, 2024, as approved by the Board of Directors at their meeting held on Monday, 
August 12, 2024. 
 
This intimation along with publications is also being made available on the website of the Company at 
www.juniperhotels.com. 

 
This is for your information, record and appropriate dissemination. 
 
Thanking You, 

 
For Juniper Hotels Limited 
 
 
 
 
Sandeep L. Joshi  
Company Secretary and Compliance Officer 
 
Encl: a\a 



LIVEMINT.COM
DEALS, TECH & STARTUPS TUESDAY, 13 AUGUST 2024

MUMBAI 03

Bharti to acquire 24.5% 
stake in UK’s BT Group

Equity to be purchased from telco Altice UK; exact deal value not revealed

Sunil Bharti Mittal, founder and chairman of Bharti Enterprises. MINT

MINT SHORTSm

Cancer case solutions startup 
4baseCare bags $6 mn funding
Gurugram: 4baseCare, an Illumina Accelerator startup offering 
precision oncology solutions using advanced genomics and digi-
tal health technology, has raised $6 million in Series A funding 
round led by Yali Capital and other investors. The funds will be 
used to enhance product offerings and scale up operations for 
expansion across India as well as other countries in Asia and the 
Middle East, the company said in a statement. 4baseCare offers 
solutions to support oncologists in matching patients with the 
right targeted therapy based on biomarker identification.

Elevation Capital, others invest 
$3.6 million in Infinyte.Club

Gurugram: Wealth management platform Infinyte.Club 
has raised a seed round of $3.6 million led by Elevation Cap-
ital and supported by 40 angel investors. The startup is 
focused on helping top tech and startup employees in India 
manage and grow their wealth. Traditionally, investing in 
high-potential startups has been restricted to a select few, 
and Infinyte.Club aims to bridge this gap by providing its 
members with access to a promising portfolio of private 
company stocks, the company said in a statement.

Truva raises $3 million in seed 
round from Stellaris, others
Gurugram: Real estate technology platform Truva has secured 
$3 million in seed funding led by Stellaris Venture Partners. The 
round also saw participation from Peercheque (Aakrit Vaish and 
Miten Sampat) and other angel investors. Truva plans to utilize 
the fresh infusion to expand its team, enhance its product, raise 
debt for working capital and scale operations. It also plans to 
expand to new markets in Mumbai and other cities.

Luxury men’s brand Haldèn raises 
₹5 crore in seed funding round
Gurugram: Mumbai-based luxury men’s brand Haldèn has 
raised ₹5 crore in a seed funding round led by Prajay Advisors, a 
prominent family office based in Mumbai. Since its inception, 
Haldèn claims to have served over 100,000 customers from tier-I 
and II cities. With this new funding, the startup plans to expand 
its product range. COMPILED BY NITESH KUMAR

ISTOCKPHOTO

Gulveen Aulakh

gulveen.aulakh@livemint.com

NEW DELHI

B
harti Enterprises Ltd, led by bil-
lionaire Sunil Bharti Mittal, will 
buy a 24.5% stake in BT Group 
Plc, the UK’s largest mobile and 
broadband services provider, 

the companies said in a statement on 
Monday.

Bharti Televentures UK Ltd, a wholly 
owned subsidiary of Bharti Enterprises’ 
international investment arm Bharti 
Global, will buy the equity from telecom 
services provider Altice UK, which has a 
24.5% stake in BT. Bharti Televentures 
will buy 9.99% of BT from Altice immedi-
ately, and the remaining 14.51% after 
receiving regulatory clearances.

The companies did not reveal the exact 
value of the deal. The funds were not con-
nected to Bharti Airtel Ltd or any of its 
subsidiaries, Bharti Enterprises clarified. 
Altice’s 24.5% stake in BT was worth about 
£3.2 billion based on the last closing price 
on the London Stock Exchange, according 
to the Financial Times. Altice is owned by 
Israeli-French telecom billionaire Patrick 
Drahi, who also owns auction house 
Sotheby’s.

Mittal said, “Bharti and BT have an 
enduring relationship going back more 
than two decades, wherein 
BT owned a 21% stake along 
with two board seats in Bharti 
Airtel Ltd from 1997-2001. 
Today marks a significant 
milestone in Bharti Group’s 
history as we invest in BT, an 
iconic British company.”

“This investment in BT 
aims to support the commitment of our 
hon’ble prime minister towards his vision 
in elevating and broadening the India-UK 
ties. Bharti’s own record of owning and 
operating telecom and broadband net-
works around the world is underpinned 
by placing customers, digital innovation 
and operational efficiency at the heart of 

its business,” he added.
India and the UK are expected to con-

clude their free trade agreement (FTA) 
negotiations soon. 

The talks began in January 2022, and 14 
rounds were conducted before the gen-
eral elections in both countries. The two 

governments are also negotiating a bilat-
eral investment treaty.

Bharti said the company hoped to cre-
ate new synergies between the two coun-
tries in the areas of artificial intelligence 
(AI), research and development (R&D)
on 5G, and core engineering, among oth-
ers.

The UK-India Technology Security Initi-
ative was announced during the recent 
visit of UK foreign secretary David Lammy 
to India, the company said, adding that 
this would help expand collaboration in 
critical and emerging technologies across 
priority sectors, including telecom.

Allison Kirkby, chief exec-
utive of BT Group, said, “We 
welcome investors who rec-
ognise the long-term value of 
our business, and this scale of 
investment from Bharti 
Global is a great vote of confi-
dence in the future of BT 
Group and our strategy. BT 

has enjoyed a long association with Bharti 
Enterprises, and I’m pleased that they 
share our ambition and vision for the 
future of our business. They have a strong 
track record of success in the sector, and I 
look forward to ongoing and positive 
engagement with them in the months and 
years to come."

DIALLING IN

Bharti will buy 
9.99% immediately, 
remaining 14.51% 
after regulatory 
clearances

The 24.5% stake in 
BT was worth about 
£3.2 billion based 
on the last closing 
price in London

The British group 
had held a 21% 
stake in Bharti 
Airtel between 
1997 and 2001

Now, its plan to go omni-
channel will help it tap the 
growing demand in tier-II and 
III cities, said Agarwal.

“We are a product company, 
and we have to be present on all 
channels. We don’t want to 
miss out on any customer who 
only shops online,” he noted.

India’s value-fashion seg-
ment is growing fast driven by 
increasing disposable incomes 
and growing consumer aspira-

tions in small cit-
ies for budget-
friendly branded 
apparel and foot-
wear.

The industry is 
projected to wit-
ness a compound 
annual growth 
rate (CAGR) of 6% 
from 2020 to 

2025, but the organized sub-
sector is expected to surpass 
this, achieving a 13% CAGR, 
according to estimates by Moti-
lal Oswal Financial Services.

While V2 Retail expects 
online to contribute only 1-5% 
of its business in the short term, 
it believes online retail is a nat-
ural extension of its offline 
business, which sees footfalls of 
90,000 across its 141 stores 
daily, according to Agarwal.

To read an extended version 
of this story, go to livemint.com.

Sowmya Ramasubramanian

sowmya.r@livemint.com

BENGALURU

D
elhi-based V2 Retail Ltd 
is going full throttle on 
its plan to establish an 

online presence by the third 
quarter of FY25, aiming to give 
value-conscious consumers 
more options for shopping 
apparel.

“Our pilot in Delhi will go 
live in the next two months, 
allowing us to perfect the tech, 
compliances, and omnichannel 
integration,” Akash Agarwal, 
director of V2 Retail, told Mint. 
"Once we feel confident about 
it, we will replicate the model in 
other cities.” The firm will use 
its five stores in Delhi to fulfil 
online orders, Agarwal added.

V2 Retail was founded by 
Ram Chandra Agarwal in 2011, 
shortly after mounting debts 
amid a crashing economy 
prompted him to sell his first 
venture, Vishal Mega Mart, to 
private equity investor TPG 
and the Shriram 
Group for just 
about ₹70 crore.

The founder 
used the proceeds 
to build V2 Retail, 
which has a mar-
ket capitalization 
exceeding ₹3,300 
crore today.

V2 Retail’s 
focus on offline operations has 
significantly expanded gross 
margins in the last six months, 
and this expansion plan has led 
to a stock price surge of up to 
190% from February to August, 
according to Agarwal. The 
stock closed 5% up at ₹962.05 
on the National Stock 
Exchange on Monday.

Rapid product development 
and the ability to capture fast-
moving fashion trends have 
made V2 a tough contender in 
the value-fashion category.

V2 Retail going full 
throttle to set up 
online presence

Akash Agarwal, director of V2 

Retail. LINKEDN/AKASHAGARWAL063

The plan to go 
omnichannel will 
help V2 Retail tap 

the growing 
demand in tier-II 
and III cities, said 

Akash Agarwal

JUNIPER HOTELS LIMITED
(Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
CIN: L55101MH1985PLC152863
Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055.
Email: complianceofficer@juniperhotels.com;Website: www.juniperhotels.com

EXTRACT FROM THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2024

(E In Lakhs, unless otherwise stated)

Particulars

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended

June 30,
2024

March 31,
2024

June 30,
2023

March 31,
2024

June 30,
2024

March 31,
2024

June 30,
2023

March 31,
2024

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
Total Income 17,831.30 21,686.50 16,893.96 76,050.72 20,481.69 24,817.64 16,892.61 82,630.62
Profit / (loss) before tax 1,771.13 514.80 (1,916.96) (4,111.50) 1,308.98 687.02 (1,918.31) (3,674.83)
Profit / (loss) for the period 1,476.24 3,543.91 (1,088.81) 908.34 1,166.54 4,675.52 (1,085.49) 2,379.79
Total Comprehensive Income / (loss)
for the period, net of tax 1,468.06 3,498.18 (1,077.32) 875.63 1,158.04 4,633.86 (1,074.00) 2,352.13
Paid-up equity share capital (Face
value Rs. 10/- per share) 22,250.24 22,250.24 14,370.00 22,250.24 22,250.24 22,250.24 14,370.00 22,250.24
Other equity - - - 2,39,582.61 - - - 2,43,276.38
Earnings/ (loss) per equity share of
face value of INR 10 each attributable
to equity hdders of the parent (EPS)
Basic and Diluted (`)
* Not Annualised 0.66* 1.86* (0.76*) 0.56 0.52 * 2.46* (0.76*) 1.46

Notes to Unaudited Financial Results
1. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the
unaudited financial results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on Company's website
www.juniperhotels.com.

For and on behalf of the Board of directors of
Juniper Hotels Limited

Sd/-
Arun Kumar Saraf

Place: Mumbai Chairman and Managing Director
Date: August 12, 2024 DIN: 00339772
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